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SECTION 37. All other provisions of law to the contrary not-
withstanding the inillage levied by the auditor and treasurer for
school purposes in Lee County shall not exceed forty-three mills. Any
increase in state funds for county school purposes resulting from
legislation passed at the 1959 and 1960 sessions of the General Assem-
bly or thereafter shall operate to reduce the county levy for school
purposes by a corresponding amount down to forty mills and the
balance, if any, shall be used for the operation and maintenance of
schools, such sum to be disbursed by the county treasurer upon the
approval in writing by the Lee County Legislative Delegation.
SECTION 38. All acts or parts of acts inconsistent herewith are
repealed.
SECTION 39. This act shall take effect upon approval by the
Governor.
Approved the 24th day of May, 1960.
(R613, S430)              No. 1074
An Act To Authorize The Board Of Trustees Of School Dis-
trict No. 5 Of Lexington County To Borrow Not To Exceed
Twenty-Seven Thousand Dollars For School Construction And
To Provide For The Payment Thereof; And To Authorize The
Borrowing Of The Sum Of Eleven Thousand Dollars From The
Bond Account Of School District No. 5.
Be it enacted by the General Assembly of the State of South Carolina:
SECTION 1. Lexington County School District 5 may borrow
money.-The Board of Trustees of School District No. 5 of Lex-
ington County is authorized to borrow not more than twenty-
seven thousand dollars from the Division of Sinking Funds and
Property of the State for school construction or any other source.
The loan shall be secured by notes executed by the chairman of
the board and the treasurer of the county, and shall bear such interest
as may be agreed upon between the trustees and the lender, and
shall be payable within three years from the date of the notes in
such installments as may be mutually agreed upon between the board
and the lender.


